X THE REVENUE BUDGET OF THE FUTURE
It may be taken as an axiom of sound finance that, in the present Inflationary context, the revenue budget of a State must be balanced. In fact, if possible, It should show a surplus. Clearly then5 there must be an attempt to mobilise all resources possible and to curtail expend-iture to the absolute minimum essential. The curtailment of expenditure has been dealt with In previous chapters. On the whole. It seems, increased Income and reduced expenditure , as dealt with in the previous chapters, will show savings of about 360 lakhs. We must now attempt to make on the material available a forecast of the future trend in the principal items of revenue and expenditure* This of course is only a forecast. We do not profess to be able to prophesy, and it Is not Improbable that, in this age of violent fluctuations* our forecast may not be realised.
The budget estimates for the current year show that 2989,03 lakhs are expected to be received, and 3001*44 to be spent, leaving a deficit of 12.41 lakhs. If our proposals regarding .retrenchment are carried through Immediately, this deficit will be turned Into a substantial surplus.
Land Revenue, which has been the mainstay of the budgets of many decadess has given up' the first place, but remains the second most Important item. Including-Sarf-e-Khas and Jaglr areas, it is estimated to produce 5,50 crores"this year. Unless very exceptional circumstances make themselves apparent, it should not" fall below this figure during the next five years, "Considering the settlements that remain to be revised and the arrears that haVe to be collected, it should rise to at least 6.5 crores. From 'Forests, estimated to bring in a crore this year, not much more can unfortunately Jbe expected. The development of forests is a long-term business and needs to be taken in hand seriously before any substantial return beyond that coming in at present can be expected. The income from Customs, which is estimated at 2.50 crores in the current year, has to be reduced to zero by the end